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2 FH DIDIQ + DP LGRQ $ WV ,F KDV KDG D\ HDUR! LGRUHGE®! SURIWDP P1Q) P DGH DOWH P RUH DP D] LQ) E\ \KH IDRAKDWZ H
KDYH D \P DOSDIG \WDP Rl IRXULQAMGXD® GDAQ) \KH FKDU H Z W \KH \KSSRWRI \KH R/ YROQMHY P HPEHY FRP P M-V
DQG ERDWG R GUHPRY ' HIHN 6DQDD 3DLJH DQG 6RCDQ DUH CRARQD ,GF MBI EXWDUH DUV \KHP \VHOHY  Z KR EDOGRH \KHU
RZ Q SUDRIAHV Z I\ \KH G-P DQEQ) \B\WN Rl SUAMVHOID) FRP SHO) SURIWDP P Q) DWKH ,GF  Z KIBI DOR FDUQ) IRUWH SK\ MFDO
\SDFH 7KHUDUMI¥ Z RUN RXWGH Rl \KH ,GF 1V FXXFADOR RXUFRQGHRNRQY Z W RXUFRP P XQW DQG Z H DUH IRWHYHUJ IDMXOIRU
\WH Z RIN\WH  GR ERW LQUGH \KH ,GF DQG 1O \KH FRP P XQW DWDUH 7KH AR/ \MDP  SUMMVHQW HYHY \KIQ) TURP H KLERQY \R
Z RINKRSV \BOV \SHADOHYHQW DQG SXEGFDMIRQY :© H Z RX@ O\H R \KDQON \WH MBI DQG HYHY RCH Z KR \IXSSRUAMG \KH ,GF

\KURXJ KRXW . \KRXW RXUVKSSRWZ H FRXGBNBURYIGH \WH HIDILQ)  KLJK TXDQW SWIRIWDP P LQ) Z HGR

2 XUYRDIG R ' LUHARLY KDV VHHO VRP H FKDQJ HV RYHU\KH SDVWAY HDU 2 XU&KDIU & DIMID 6XKHDQE. DBQ) Z W \HYHIDORKHU
ORDUG P HP EHY WDQLMRGHG W GHZ  RSSRUWMAMA $VWKH \DPH \WPH ZH ZHBRPHG QGHZ PHPEHY 0 INDK ) RWIHU 6X\DQ
&XWDQ 3DXD® 5HEHMR 5DXO3DOARV* DPH DQG $ GUHQAGH %0 WU 0 INDK FKDILY RXU) XQADIMQ) &RP P WH 3DX® KDV \DNHQ
RO \WH URGI Rl 6HFUAIL  5DX0Z RN RQ RXU&RP P XQEDIRQY &RP P WiH DQG KDV EHHQ LOWKP HQBOIQ GHYHBSIQ) \WH G/
QZ $, SRIE DQG 6XVDQ Z LOEH WQMAIRQAQ) LOR \WH URGI R 7WDVXUHU DV, ®DYH \KDWURG! DQG P RYH LQR \KH &R FKDWU
SRVMRO PRYIQ) IRZ DG $O@R RXUGQHZ ERDUG P HP EHY KDYH EHHO Z K XV IRU\KH P DNVRUMY Rl DQG KDYH DOHDG
FROUEXAMG WHP HGRXAW®  7KH YRDUE Z HBRP HV'$ B DQEUD + R® EDANIRUD VHARQG \WP  DQG Z HZ RXG DOR Q\H \R\KDQN RXU

M OQ GUHRRY 6DP ' IDQH -RB Q



YRDUS & KDL

2 XUH KIEMRQV SXEQr SURJUWDP V DG VSHADOSURNMRW FRQIXHG

\W SRVMRQ \KH ,GF DV D SURP LGHOADQG H AMYY) DWWSDFH Z \KLQ
WH FRPPXQW ([KEMRQY ZIKQ WH -DPHV DQG &DQCRQ
* DOOUHY RQ \KH & DQCRQ 3URVFW DQG LQ \WH EDKURRP V IRU
\KH ILLXIP H \KY \ HDUL SUIRIGHG PRUH SDIG RSSRUNMQMA 1RU
DUNVAVZ MKW DODGGMRIDO  ,GF PHP EHY\KRZ 1Q) \WHUZ RUINLQ
6: $50 L RXUDQQXDCP HP EHYBH KIEMRQ Z KIFK FEVHV\RQL KW

2 YHU \KH SDVWMWM HDU ZH FRQGXPNG VRPH IXQ DG SURGXRIVH
DRI\ [(FAGQ) D ARXAMNDWEG FBDOXS DQG S | D G \WDWZ H
KRSH \W P DNH DQ DQRXDOKLQ) DV \KH FRXANDUE LV BRNGQI SUHNY
JWDWIL KWCRZ  7KH FRQFUAM SOQMY Z HIH SDIONG \R P DK \KH
EHDX\WWXCE. GDU( \ RV P XUDCZ KIFK KDV \WWUWHG LOQR D SRSXOUVHDH
\VSRWDQGE RAUNVAP P HUMXGHQAE DUP HD RUHD\WG EHDXAXOMI QV\IW
KHS YMRY IGHOM \KH YDURXY SRACDRU SOQWV [Q RXUJ DUEHD
" HIHN DOR P DQDIHG \R FKRS GRZ Q DQ HIRUP RXV Z HHG \WHH Z I\
D KDQGWZ Z KBl Z HDUQ RRFV " HNXMQ) DOR KLY P LI KR \DNH GRZ Q\KY \WHH &RXAMM [PDIH

IURP 3DXD SHEHMR
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6SHFHDNQ) R \KH FRXUWDWG Z H KDG DQ QMDY H SHIHFH KV \XP P HUZ KHIE\ & 1W FIHZ V HORUHG RXU SUYDWM
FRXUNDUG \SDFH DQG REQMIDAG D SIHFH Rl FRP P MIRCHG DUWWURP D VHRIRQ Rl RXUFRXUNDUS Z DOXQGHU\KH DX\SIEHV
R CJ DI MR RYDD 7KDQW\R TXIEN DRIRQ B\ RXUS UV ' LUHARU 6DCDD + XP D\ DQ \KH UHWR \KH FRXUNDUG DWZ DV

\VDYHG DQG \WH & W HYHQXD@ FRP SHODWG XV IRUERK \KH GDP DJ H \W \KH DYADQG \W \KH KHIADI H EUEN \KH Z DQY. DV
FRP SRHG RI

QWP VR \KH SK\ MFDOSDAH Z H UHFHYHG IXQAQ) IWRP : DG IRUD QHZ @KU K VRP Z KLFK Z HRIH H ARG DERXW
LOWRAYY 1O \WH GHDUIXXUH VR Z H FDQ SURYLGH \KH ERVBRWE®! YAKDCHVURCP HONVRUWKH Z RUN LQ RXUFDUH

( DUHUKIV\ HDU \KH ,GF BRI WXHG D MIAMP HONQ VXSSRWR! 35 8%  7KH 3DBMIZIDQ & DP SDLI Q IRUWH $ FDGHP LIE DQG
EXTDOV/R FRWR MDHD:  KIGBI CRADTP HP EHY DI UHHG Z W \KLY GHAMRQ DV DQ DUYWAXQ FHQWH GHAFDWMG \R FUMYDO
HQJ DI HP HOAZ H EHIHYH WY [P SRUBQMR @RN DWRXU RZ Q RU DQ] DIRQ DQG \WH Z D\ V 1Q Z KIFK \KH DWWHRRU LV
FRP SCAWQ DUR D\VKLQ) |, MIDHBY RAFXSDIRQ DQG W P LE GHIDOR! 3DBMIZIDQ UL KW 7KH B DQG %RDUG DUH XQULHG 1O
IX@® \KSSRUY 33&% PRYLQ) IRZ DB
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7KLV \ HDU Z H KDYH DOR GHYHBSHG D Q2 SRIR 1O UASRQH \R \WH X\H R DUMADOLQM® HOFH 1O DWPDNQI [\
FXUHQ® LO GIDIWRWP DQG Z H DUWH Z RUINQ) W ILCDM H WZ KIGININGQ) LOR DFFRXQVHHGEDAN IURP RXUP HP EHLY

2 XU$, SRIR LV MVWARCH JRDOIQ RXUQHZ © GHYHBSHG 2 SHINRDO3OQ Z KIFK Z LI XGH \WH Z RUIN R RXU YDURXV

FRP P WiV P RYIQ) LOR 6RP H J RDY LGFOGH GHYHBSIQ) UHQBOSDANDI HY R LGFUHD\VH UHQBIAGFRP H GHYHBSIQ)
DQG P SGP HAIY FRPPXQEDIRYY IXQADIMQ) DQG ERDUG UHFUR HOMIDAI WY Z RINQ) R G\WP DQ®I LOMIDO
KIHDUKIHV [QRUHDMQ) SDUGHIKISY DQG R P RUH DFFHWE®! SUR] UDP P LQ)

7KURXI KRXAWKH XSFRP 1Q) 6\l DQG %RDUG UHSRWY \ RXBDKHDU P RUH GHILODERXVWKH \LJ QULIFEDQADAFRP SOKP HOW Rl
HDFK FRP P Ui#H DQG R \WH ,GF RYHD®@:  H FRX@BAKDYH H SHUHCAHG DQ. R \KHVH MXFPHWHY Z LKRXAD VIXSSRUYH
FRP P XQW Z KR DWHOGY RXURSHIQIV SDWASDWY IQ RXUSIRIWDP P IQ)  DQG WKRZ V\KHUZ RUN LQ RXUNSDAHY :  H DUA
JUDWXOIRUDQ DP D] LQJ MBI DQG D Z RQGHUXOIURXS Rl FRP P WG YROQRHY P HP EHY DQG DWBRYHY DQG Z H BRN

IRZ DG \R DCRIHUH R \ HDUDWKH ,GF
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